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Bill Type and Number: Ordinance 2016-204
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: March 22, 2016
Committee(s) of Reference: F, RCDPHS
Date of Analysis: March 24, 2016
Type of Action: Appropriation
Bill Summary: The bill appropriates $263,270 from Banking Fund Repayment – General Fund and an equivalent amount of budgetary capacity from the General Fund to the EverBank Field account to shift the repayment of the Banking Fund loan for the WiFi improvements at the stadium from the General Fund to stadium account in the Sports Complex fund.
Background Information: Amendment #12 to the City’s lease with the Jacksonville Jaguars in 2014 authorized the expenditure of $1.25 million in Banking Fund borrowing proceeds and $667,000 in cost savings from the video board and north end zone improvements projects on installation of WiFi capacity improvements in the stadium. The capital project was budgeted in the Sports Complex budget but the loan repayment to the Banking Fund was budgeted for FY15-16 in the General Fund. This bill shifts responsibility for the repayment to the Sports Complex budget and increases that budget’s capacity by the amount of the repayment.
Policy Impact Area: Budgetary reconciliation
Fiscal Impact: No net impact; the General Fund and Sports Complex budgets are adjusted by identical amounts.
Analyst: Clements
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